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HYMNS

1. E te Matua | te Rangi Whakarongo mai;
Ki te reo o te morehu,
Kei kapea e koe

Aratakina

Te iwi morehu;

Kia whiwhi ai ki nga hua,
Kei kapea e koe

2. Kei te Rangi Tou Torona
Tou kororia nui;
Aroha mai ki a matou, Kei kapea e koe

3. Nou te aroha nui
Ki te morehu;
Tohungia mai matou
Kei kapea e koe

1. Ma te marie a te Atua Tatou katoa e tiaki;
Mana and e whakau O tatou ngakau ki te pai.

2. Ma te Atua Tamaiti ra,
Ma te Wairua Tapu hoki, Ratou, Atua kotahi nei.
Tatou katoa e whakapai.






AGENDA

= Karakia and Mihimihi

* Morning Tea, Registration and Reading Time
= Apologies

=  Financial Report

= Appointment of Auditors 2021/2022

= Trustee Elections (2)

* Trust Order Amendments

=  Minutes of last AGM - 17 October 2020
» Chairperson Report

= Farm Manager Report

= (Grants Report

=  General Business
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Do O Bl BENNETT &
B ASSOCIATES

CHARTERED ACCOUNTANTS

57 Clyde Street

15 November 2021 PO Box 627
WHANGAREI 0140
Phone: (09) 438 2312
Fax: (09) 438 2912
info@bennettca.co.nz

Oromahoe Trust
www.bennettca.co.nz

PO Box 221
KERIKERI 0245

Dear Trustees

OROMAHOE TRUST
YEAR ENDED 30 JUNE 2021
MANAGEMENT LETTER

We have recently completed the audit for the Trust. In general we were pleased to note that we
found the records and books of account to be of a high standard.

We are pleased to report that the trust ledgers were well maintained and that internal controls are
operating efficiently.

No procedural changes are envisaged as a result of our review.
At this stage we would like to thank you for your assistance given during the course of the audit.

Yours siicerely
BE T & ASSOCIATES

r/

SK BENNETT

N

m HONESTY | INTEGRITY | BALANCE A
9.
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Independent Auditors Report

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2021
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Directory

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2021

Nature of Business

Farming & Investment

Address

Oromahoe

IRD Number

22-589-423

Trustees

Wiremu Tane (Chairperson)
Audrey Tipene (Secretary)
Geneva Proctor (Treasurer)
Bill Ashby

Phillipa Wynyard

Lucy Taurua-Mason
Renata Tane

Chartered Accountant

BDO Northland Limited
108 Kerikeri Road
Kerikeri

Bankers

ANZ Kerikeri

Independent Auditor

Steve Bennett & Associates
Whangarei
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Approval of Financial Report

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2021

The Trustees are pleased to present the approved financial report including the historical financial statements of Oromahoe
18R2B2B2 Trust forthe year ended 30 June 2021. :

APPROVED

For and on behalf of the Trustees.

Y4
L Cenevs ProcioR
12 -] - 20L]

Pate

R

Trustee Wiremu Tane

Date .......03/11/2021

AnnualReport  Oromahoe 18R282B2 Trust Page 5 of 26
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Sheep Trading Account

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2021

2021 2020
Qty Avg Price S Qty Avg Price S
Sales
MA Ewes 193 161.19 31,109 219 128.21 28,079
Ewe Hoggets 3 104.00 312 - - -
Ewe Lambs 188 137.85 25,916 - - -
Mixed Lambs 1,249 122.79 153,361 1,351 126.56 170,984
Sales total 1,633 210,699 1,570 199,063
Purchases
Breeding Rams 7 971.43 6,800 2 1,200.00 2,400
Purchases total 7 6,800 2 2,400
Net Cash Proceeds 203,899 196,663
Opening Stock on Hand 1,408 201,269 1,431 248,468
Herd Scheme Adjustment 23,323 (44,001)
Adjusted Opening Stock on Hand 1,408 224,592 1,431 204,467
Plus: Closing Stock on Hand
Herd Scheme
5+yr Ewes - 153.00 - 36 128.00 4,608
MA Ewes 707 174.00 123,018 908 156.00 141,648
Two-tooth Ewes 282 191.00 53,862 - 177.00 -
Ewe Hoggets 254 123.00 31,242 296 108.00 31,968
Mixed Lambs - 119.00 - 145 105.00 15,225
Breeding Rams 17 323.00 5,491 23 340.00 7,820
Ram Hoggets 7 119.00 833 - - -
Trade Hoggets 20 119.00 2,380 - 105.00 -
Total Herd Scheme Valuation 1,287 216,826 1,408 201,269
Total Closing Stock on Hand 1,287 216,826 1,408 201,269
Gross Surplus from Trading 196,133 193,465
Reconciliation of Quantities 2021 2020
Opening Stock on Hand 1,408 1,431
Purchases 7 2
Natural Increase 1,422 1,567
Total Increase 1,429 1,569
Sales 1,633 1,570
Deaths and Missing (83) 22
Total Decrease 1,550 1,592
Closing Stock on Hand 1,287 1,408

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
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Beef Trading Account

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2021

2021 2020
Qty Avg Price S Qty Avg Price S
Sales
R3+Bulls - - - 254 1,979.92 502,899
R2 Bulls 557 1,796.83 1,000,834 471 1,791.26 843,684
R1 Bulls 1 1,409.70 1,410 - - -
R1 Steers 19 2,046.80 38,889 - - -
Sales total 577 1,041,133 725 1,346,583
Purchases
R2 Bulls 132 1,138.09 150,227 142 1,269.58 180,280
R1 Bulls 239 1,054.95 252,133 245 1,040.76 254,985
Bull Calves 235 469.68 110,375 254 ) 563.46 143,120
Purchases total 606 512,735 641 578,385
Net Cash Proceeds 528,398 768,198
Opening Stock on Hand 797 729,933 909 840,561
Herd Scheme Adjustment 38,251 (152,502)
Adjusted Opening Stock on Hand 797 768,184 909 688,059
Plus: Closing Stock on Hand
Herd Scheme
R2 Heifers 3 911.00 2,733 - 888.00 -
R3+Bulls 4 1,391.00 5,564 - 1,315.00 -
R2 Bulls 574 1,088.00 624,512 531 1,035.00 549,585
R1Bulls 158 716.00 113,128 247 678.00 167,466
Bull Calves 76 716.00 54,416 - 678.00 -
R1 Steers - 716.00 - 19 678.00 12,882
Total Herd Scheme Valuation 815 800,353 797 729,933
Total Closing Stock on Hand 815 800,353 797 729,933
Gross Surplus from Trading 560,567 810,072
Reconciliation of Quantities 2021 2020
Opening Stock on Hand 797 909
Purchases 606 641
Natural Increase - -
Total Increase 606 641
Sales 577 725
Deaths and Missing 11 28
Total Decrease 588 753
Closing Stock on Hand 815 797

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
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Statement of Profit or Loss

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2021

2021 2020
Revenue and/or Farm Trading
Other Farm Income
Gross profit from Sheep Account 196,133 193,465
Gross profit from Cattle Account 560,567 810,072
Fuel Rebates 3,568 2,067
Insurance Received 36,232 285
Interest Received 23,215 33,008
Lease Income 18,594 13,985
Rebates Received 235 1,385
Rent Received 39,179 29,845
Sundry Income 1,000 8,355
Wool Revenue 8,955 8,478
Total Other Farm Income 887,678 1,100,944
Total Revenue and/or Farm Trading 887,678 1,100,944
Farm Working Expenses
Farm Operating 753,241 514,105
Repairs and Maintenance 197,962 91,915
Vehicle Expenses 38,038 35,583
Administration and Other 143,936 164,254
Total Farm Working Expenses 1,133,178 805,857
Depreciation and Amortisation
Depreciation 63,904 68,865
Loss on Disposal - 4,690
Total Depreciation and Amortisation 63,904 73,556
Net Farm Surplus (Loss) (309,404) 221,531
Surplus (Loss) after Beneficiary Distribution (309,404) 221,531
Other Income
Capital Profit 8,973 -
Total Other Income 8,973 -
Net Profit (Loss) Before Tax (300,431) 221,531
Taxation and Adjusiments
Taxation - 39,499
Total Taxation and Adjustments - 39,499
Net Profit (Loss) After Tax (300,431) 182,031

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statemen
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Schedule of Expenses

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2021

2021 2020
Expenses
Farm Operating
Dog Expenses 12,689 7,931
Electricity - Farm 17,418 11,280
Farm Animal Health 30,663 27,938
Farm Working Supplies 243 -
Fertiliser & Manure o 192,378 150,087
Forestry - Consultancy 12,491 -
Freight & Cartage - Livestock - 11,915 11,998
General Expenses - Farm 4,255 4,981
Grazing/Forage Crop 8,692 3,521
Hay & Silage 8,438 -
Health & Safety 1,122 143
Hirege/Lease of Equipment - 510
Kiwisaver Employer Contributions 13,520 7,243
Low Value Assets - 879
Nitrogen 13,115 -
Pasture Renewal 6,241 5,887
Protective Clothing 3,882 2,947
Rebates Paid - 13
Rubbish Removal 7,774 -
Shearing & Crutching Expenses 16,965 11,675
Soil Testing 1,772 2,192
Wages - Administration 63,233 23,759
Wages - Farm Staff 312,140 232,014
Weed & Pest Control 14,294 9,107
Total Farm Operating 753,241 514,105
Repairs and Maintenance
All Buildings R&M 5,215 10,587
Cafetaria 232 -
Drainage 6,500 -
Farm Houses R&M 34,159 6,754
Farm Other R&M - 2,751
Farm Plant & Equipment R&M 9,097 2,704
Fencing R&M 110,971 29,009
Shelter Trees - 5,185
Tools & Equipment 2,490 -
Tracks & Roads 3,700 5,982
Water Supply /\T & A SB 25,176 28,176
Workshop supplies <\'/ \ 423 768
Total Repairs and Maintenance Lu aUp fT > 197,962 91,915
These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
Annual Report | Oromahoe 18R2B282 Trust Page 9 of 24
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Schedule of Expenses

2021 2020
Vehicle
Farm Utes R&M 1,209 1,208
Fuel & Oil 17,099 17,614
General Vehicle Expenses o 1,577 2,236
Quad and Motorbike R&M 8,343 5,726
Tractor R&M - 9,785 8,799
Trailer R&M - 26 -
Total Vehicle 38,038 35,583
Administration
ACC Levy - Employers 5,350 6,855
Accountancy Fees F o 3,000 22,416
Office General Expenses 7 o ‘ 359 B 1,561
Advertising 7 (240) 1,015
AGM Expenses 3,999 3,588
;\-udit Fees ' 3,720 4,000
Bank Charges - N 319 1,822
COM, Farm Meetings & Travel Expenses - 136
Computer Expenses 170 584
Consultancy Fees 1,290 6,042
Hui Expenses 3,051 -
Insurance 20,199 21,701
Interest - IRD UOMI 1,243 121
Interest - Other ) - 32
Legal Expenses - Deductible 1,017 -
Licences & Fees - 172
Penalties - IRD 25 -
Postage, Printing & Stationéry 2,441 1,207
Rates 36,927 39,757
Recruitment Costs 1,670 669
Staff Welfare 378 423
Subscriptions 7,745 4,269
Telephone, Tolls & Internet 2,279 6,655
Travelling Expenses 2,944 2,536
Valuation Fees 1,565 750
Trustee Fees 44,487 37,043
Total Administration ) 143,936 164,254
Total Expenses 1,133,178 805,857

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
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Statement of Changes in Equity

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2021

2021 2020
Equity

Opening Balance 9,921,392 9,958,514
Net Profit (Loss) For The Year (300,431) 182,031

Movement in Reserves
Retained Earnings - (23,385)
Livestock Revaluation Reserve 61,574 (196,503)
Beneficiary Reserves (21,450) 735
Total Movement in Reserves 40,124 (219,153)
Total Equity 9,661,085 9,921,392

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
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Balance Sheet
Oromahoe 18R2B2B2 Trust

As at 30 June 2021
30 JUN 2021 30 JUN 2020
Assets
Current Assets
Cash and Bank
ANZ Bank 689,824 1,438,772
ANZ Bank Account 01 701 453
ANZ Term Deposit 1002 356,269 450,000
ANZ Term Deposit 1003 508,447 500,000
ANZ Term Deposit 1005 503,280 -
Total Cash and Bank 2,058,521 2,389,225
Trade and Other Receivables 55,468 22,343
Livestock and Produce on Hand
Cattle 800,353 729,933
Sheep 216,826 201,269
Other Livestock on Hand - 2,400
Total Livestock and Produce on Hand 1,017,179 933,602
Total Current Assets 3,131,167 3,345,170
Non-Current Assets
Trade and Other Receivables 23,606 -
Investment in Shares
Shares - Affco (in Trust) - 7,251
Shares - Ballance Agri-Nutrients 8,505 79,323
Shares - Farmlands 3,340 3,340
Total investment in Shares 11,845 89,914
Property, Plant and Equipment 6,598,400 6,612,918
Total Non-Current Assets 6,633,851 6,702,832
Total Assets 9,765,018 10,048,002
Liabilities
Current Liabilities
Trade and Other Payables 66,875 27,874
GST Payable 31,003 2,716
Income Tax Payable (27,669) 28,186
PAYE Payable 12,102 7,309
Accruals 15,069 45,746
Wages Payable 6,552 14,779
Total Current Liabilities 103,933 126,610
Total Liabilities 103,933 126,610
Net Assets 9,661,085 9,921,392

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements)
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Balance Sheet

30 JUN 2021 30 JUN 2020
Equity
Total

Retained Earnings 3,101,218 2,919,186
Current year earnings (300,431) 182,031
Asset Revaluation Reserve 5,442,350 5,442,350
Capital Reserve 878,926 878,926
Livestock Revaluation Reserve 741,477 679,903
Beneficiary Reserves (202,455) (181,005)
Total Total 9,661,085 9,921,392

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
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Notes to the Financial Statements

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2021

1. Reporting Entity

Oromahoe 18R2B2B2 Trust is a Maori Trust originally settled under a Trust Order dated 10 August 1990, pursuant to Section 438
(5) of the Maori Affairs Act 1953. The Trust now has Ahu Whenua status under the Te Ture Whenua Act 1993.

Oromahoe 18R2B2B2 Trust is a reporting entity for the purposes of the Financial Reporting Act 1993,
2. Statement of Accounting Policies

Basis of preparation

These financial statements have been prepared in accordance with the CAANZ Special Purpose Framework for use by For-Profit
Entities (SPFR for FPEs). The financial statements are prepared to assist the Trustees of Oromahoe Trust in preparing the Trust's
tax return and report to the members.

Accounting policies are only disclosed where they are material.

Historical cost

These financial statements have been prepared on a historical cost basis, except for certain assets which have been revalued as
identified in specific accounting policies below. The financial statements are presented in New Zealand dollars (NZ$) and all
values are rounded to the nearest NZ$, except when otherwise indicated.

Changes in accounting policies

There have been no changes in accounting policies. Policies have been applied on a consistent basis with those of the previous
reporting period.

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable for the sale of goods and services, excluding
goods and services tax rebates and discounts, to the extent it is probable that the economic benefits will flow to the entity and

revenue can be reliably measured.
Sales of goods and livestock are recognised when the entity has transferred the significant risk and rewards associated with

ownership of the goods to the customer.
Interest received is recognised as interest accrues, gross of refundable tax credits received.
Dividends received are recognised on receipt, net of non-refundable tax credits.

Agricultural produce on hand

Agricultural produce, such as wool and other products, is recognised on harvest and is stated at the lower of cost, determined
on a first-in-first-out basis, and net realisable value as valued under the Income Tax Act 2007.

Accounts receivable

Accounts receivable are recognised less an altowance for any uncollectible amounts. Individual debts that are known to be
uncollectable are written off in the period that they are identified.

Investments

AnnualReport | Oromahoe 18R2B2B2 Trust Page 21 of 24
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Notes to the Financial Statements

Investments are carried at the lower of cost and net realisable value.

Livestock

Livestock is measured at NAMV as issued by Inland Revenue. Changes in Herd Scheme Value gains and losses are recognised in
the livestock revaluation reserve. If the revaluation reserve has a deficit for a type of livestock, that deficit is recognised in profit
orloss in the period that it arises. Any revaluation surplus that reverses previous revaluation deficits in subsequent periods is
recognised as revenue in the Statement of Profit or Loss. The gains or losses due to livestock number changes are recorded
directly in the Statement of Profit or Loss.

Property, plant and equipment and investment property

Property, plant and equipment and investment property are stated at historical cost less any accumulated depreciation and
impairment losses. Historical cost includes expenditure directly attributable to the acquisition of assets, and includes the cost of
replacements that are eligible for capitalisation when these are incurred.

An item of property, plant and equipment or investment property is derecognised upon disposal or when no further future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the year the
asset is derecognised.

Income tax

Income tax is accounted for using the taxes payable method. The income tax expense in the Statement of Profit or Loss
represents the estimated current obligation payable to Inland Revenue.

Goods and services tax

Alt amounts are stated exclusive of goods and services tax (GST) except for accounts payable and accounts receivable which are
stated inclusive of GST.

3. Provision for Beneficiaries

The Trustees have resolved to set aside 10% of the annual Net Profit before Tax, for the distribution to registered shareholders
or the immediate family, for the promotion of health, social, cultural and economic welfare, and education.

4. Shareholding

The Oromahoe 18R2B2B2 Trust was partitioned 1 October 1984 and has a total of 104,652.219 shares.

5. Shares

2021 2020

Affco Holdings (Held by IRD Unclaimed Monies) 0 $14,490
39,163 shares

Ballance Agri-Nutrients Co-operative Ltd $8,505 $79,323
1,050 shares $8.10 Market value

Farmlands Trading Ltd $3,340 $3,340
3,340 shares $1.00 Market value

6. Securities and Guarantees

Annual Report | Oromahoe 18R2B2B2 Trust Page 22 of 24
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Notes to the Financial Statements

The Trustees of Oromahoe Trust have provided the ANZ bank a security of $1,000,000 secured by a First Charged Livestock
Mortgage.

The ANZ Bank has chattels security over the livestock. The overdraft facility provided by the bank is up to $800,000, the interest
rate at balance date was 7.10% (2020: 7.10%)

2021 2020
7. Income Tax Expense

Net profit/(loss) before tax (300,431) 221,531
Plus Non Deductible

Penalties - IRD 25 -

Capital Profit (8,973) -

Total Plus Non Deductible (8,948) -
Plus Timing Adjustments

plus Timing adjustments (15,054) 4,177

Total Plus Timing Adjustments ‘ (15,054) 4,177
Taxable income {loss to carry forward) (324,433) 225,708
Tax expense at 17.5% - 39,499
Tax Payments

Less Provisional Tax Paid 35,408 5,536

Less Resident Withholding Tax 4,063 5,776

Total Tax Payments 39,471 11,312
Income tax payable/ (refund) (39,471) 28,187

At balance date the Maori Authority Tax Credit was $194,930 (2020 $140,511).

8. Subsequent Events

On 18th August 2021, New Zealand increased its COVID 19 alert level to Level 4 and a nationwide lockdown commenced. At this
time the full financial impact of the COVID 19 pandemic is not able to be determined but it is not expected to be significant to the
organisations ability to continue to operate.

9. Contingent Assets and Liabilities

The Trust has no Contingent Liabilities or Capital Commitments as at 30 June 2021. (2020 Nil).

10. Related Parties

Trustees are paid a meeting fee when they attend meetings to ensure good governance of the Trust. The fee paid per hour
meeting is $60 per hour (2020: $200 based on 4 hour block).

The Trustees are also reimbursed travel to meetings at the Inland Revenue approved rate.

Amounts Paid

Trustee Name Amount Paid Fees For
Wiremu Tane $42,237 Trustee Meeting $8,067, Travel $3,347, Chair Duties $30,223 and Expenses
$600
AnnualReport | Oromahoe 18R2B2B2 Trust Page 23 of 24
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Notes to the Financial Statements

Bill Ashby - $7,787 Trustee Meeting $3,890, Travel $1,130 and Farm Duties $2,767
Geneva Proctor $3,312 Trustee Meeting $3,200 & Travel $112

Lucy Taurua-Mason $3,400 Trustee Meeting $3,300 & Travel $100

Merle Tipene $3,088 Trustee Meeting $3,020 & Travel $68

Phillipa Wynyard $3,692 Trustee Meeting $3,620 & Travel $72

Yvonne Menary $2,146 Trustee Meeting $2,100 & Travel $46
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
57 Clyde Street
PO Box 627

To the Trustees of Oromahoe Trust o HANGARE) 0140

Fax: (09) 438 2912
Opini info@bennettca.co.nz
pinion www.bennettca.co.nz

We have audited the financial statements of Oromahoe Trust on pages 6 to 24, which comprise
the balance sheet as at 30 June 2021, and the statements of profit or loss and changes in equity
for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (New Zealand)
(ISAs (NZ)). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of Oromahoe Trust in accordance with Professional and Ethical Standard 1 (Revised)
Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing and Assurance
Standards Board, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, Oromahoe
Trust.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 2 to the financial statements, which describes the basis of accounting.
The financial statements have been prepared for the Inland Revenue; and the members. As a
result, the financial statements may not be suitable for another purpose.

Restriction on Responsibility

This report is made solely to the Trustees, as a body, in accordance with the constitution of
Oromahoe Trust. Our audit work has been undertaken so that we might state to the Trustees
those matters we are required to state to them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the Trustees as a body, for our audit work, for this report, or for the opinions we have
formed.

Trustees’ Responsibility for the Financial Statements

The Trustees are responsible on behalf of the entity for determining that the Special Purpose
reporting requirements framework adopted is acceptable in Oromahoe Trust's circumstances, the
preparation of financial statements, and for such internal control as the Trustees determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

A
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In preparing the financial statements, the Trustees are responsible on behalf of the entity for
assessing the entity's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Trustees
either intend to liquidate the entity or to cease operations, or have no realistic alternative but to
do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs (NZ) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

e conclude on the appropriateness of the use of the going concern basis of accounting by
the Trustees and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. We communicate
with the Trustees regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Emphasis of Matter

Without modifying our opinion, we draw attention to the disclosures in note 8 on page 23 which
outline the possible effects of the Alert Level 4 lockdown as a result of the COVID 19 pandemic.

A
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Bennett and Associates
Whangarei
15 November 2021
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TRUSTEE ROTATION

S S N

Geneva Proctor

Merle Tipene X
Bill Ashby X

Wiremu Tane X

Phillipa Wynyard X

Lucy Taurua-Mason X
Yvonne Menary X
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AGM 2020

Date: Saturday, 17 October 2020
Time: 9:30 am to 5:09 pm
Location: Oromahoe Marae, Porotu Road, Oromahoe

Board Members: Wiremu Tane (Chair), Bill Ashby, Geneva Proctor, Lucy Taurua-Mason, Merle Tipene, Phillipa

Wynyard
Staff Sam Kidd - Farm Manager, Rochine McDowell - Administrator
Guests: Angela Edwards - BDO Representative
In Attendance: Ani Taurua, Mei Taurua, Stephen (Marty) Taurua, Margaret (Marsh) Pitman, Maia

Pitman, Joyce E Baker, Rebecca Nicholson, Henry Lucus, Lee-anne Williams, Wini

Ashby, Whanake Taituha, Mere Taituha Kara, Maurice Penney, Whati Rameka, Irene Wikaire,
Kahu Taurua-Peri, Agnes McManus, Margaret Pikari, Kathryn Starr, Ripeka Menary, Susan
Tana, Darleen Tana, Hirini Tane, Nora Rameka, Nellie Holtz, Atareira Kere, Hapeta Rameka-
Kere, Rangi Tawhiao, Melanie Sweet, Pop Taurua, Yvonne Menary, Harold Lipsham, Emma
Hepi

1. Opening Meeting

1.1 Karakia - Stephen Taurua

1.2 Mihimihi - Pop Taurua [ Wiremu Tane

1.3 Opening of Meeting

The chair called the meeting to order and welcomed attendees.

The chair declared the meeting was duly constituted by notice issued on the 3rd October 2020 in the NZ Herald and
the Northern Advocate, being within the prescribed 14 days as per Clause 24 (2) of the Trust Order.

1.4 Apologies

Puke Tawhiri Taitua, Leanne Penney, Sandra Starr, Tai Graham, Shane Williams, Charmaine Hepi, Perea nau Whaka

Tauroa, Marsha Baker-Davis, Bella Jane Rusk, Edward Taurua, Merata Kawharu, Miria Mishshrewans, Linda Pikari,
Charles Baker, Perry Baker, Dion Baker, Isobel Aprea, Phillip Tane, Make Ashby, Linda O’Grady, Renata Tane

@ Apologies "THAT the apologies be received and accepted"

Moved: Kahu Taurua-Peri | Melanie Sweet
Decision Date: 17 Oct 2020
Outcome: Approved

2. Financial Reports 30 June 2020

2.1 Audited Financial Reports

Angela Edwards, BDO Principal, presented the Audited Financial Reports for the year ended 30 June 2020 where it
was noted that the compilation of the annual accounts was carried out by BDO Kerikeri and the annual audit was
completed by Steve Bennett and Associates.

Key points

- Sheep trading had decreased by $100,000 from last year. This was largely due to a lower sheep trading price and
also the quantity of sheep sold was reduced.

- Beef trading account was slightly up on last year although less beef were sold. This indicates beef prices were
higher than the year before.
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- Total net profit has increased from $80,000 in 2018/19 year to $182,000 in 2019/20 year.

- Farm operational expenses and administration expenses have reduced, largely due to a drop in accountancy and
consultancy fees along with other costs.

- It was confirmed the Oromahoe Trust is a Maori Tax Authority therefore the tax rate is 17.5%.

- All Trustee payments (including related party transactions) have been included in the notes to the accounts this
year, allowing further transparency.

- Meeting fees paid to Trustees also include any governance training undertaken during the year.

- Farm duties as trustee payments, include the stock take as annually conducted.

A question was raised if the Trust is utilising every avenue under tax law boundaries to provide manaakitanga to
employees who pay market value rent. The board responded that the appropriate processes are being followed.

Currently benchmarking of the farm is not carried out however Te Puni Kokiri will assist the Trust in this area. TPK will
also provide assistance around governance training and accounts. They will schedule to meet with beneficial owners
to discuss and assist with the strategic plan and development of a business plan. This assistance is provided free of
charge and is intended to involve a three-year engagement process.

@ Audited Financial Reports "THAT the Audited Financial Reports be received and adopted”

Moved: Whati Rameka / Joyce Baker
Decision Date: 17 Oct 2020
Outcome: Approved

2.2 Share Valuer Explanation

Angela Edwards explained the necessity to have a share valuer appointed is a legal requirement of being an Ahu
Whenua Trust.

2.3 BDO Remuneration Review

Angela Edwards reported on the remuneration review undertaken by BDO Kerikeriin 2018. The information provided
was gathered by comparing the Oromahoe Trust's current remuneration to other Ahu Whenua Trusts of similar
structure and size. The purpose of having a policy around remuneration is to provide clear guidelines for trustees and
provide transparency to beneficial owners. A policy also recognises the importance of governance work, encourages
trustees to commit to their roles and responsibilities and for new trustees to put their hand up and come on board.
It was emphasised that Trustees face serious consequences, severally and or jointly, if they should make a mistake,
which poses a significant risk to their respective personal assets. It was acknowledged that Trustees had indemnity
insurance.

Key Points raised from the floor

- The subject of Trustee remuneration was brought up at a prior AGM and was not passed. However, it was
established remuneration had been approved at the 2015 AGM, and this is a review of the amount and structure
of the payments.

- Ingeneral, there was consensus by the beneficial owners that work carried out by trustees, with regard to their
roles and responsibilities should be fairly compensated for.

- Hapeta Rameka-Kere tabled a letter noting his objection to the chairperson honoraria.

- Currently the Treasurer and Secretary work is being carried out by the Administrator, therefore presently, no
honoraria for these positions will be paid.

- Trustee meeting fees will go up by $10 per hour. Chairperson will receive honoraria of $10,000 which includes
the meeting fee component and 10 hours mahi per month. Any additional ad-hoc work will be paid at $60.00 per
hour. The review has provided a more cost-effective remuneration for trustees, completing a benchmark for
2020 and onwards.

BDO Remuneration Review "THAT the BDO Remuneration Review recommendation be accepted and
adopted"

Moved: Kathryn Starr/Whati Rameka
Objections: Whanake Taituha, Hapeta Rameka-Kere
Decision Date: 17 Oct 2020

Outcome: Approved

2.4 Appointment of Auditor

Angela Edwards explained to the floor that as BDO are no longer preparing the Trust accounts throughout the year,
they are able to carry out the annual preparation as well as the audit of the financial accounts.

The chair thanked Angela Edwards for her attendance and she left the meeting at 1.49pm.
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3. Trustee Retirements

3.1 Election of Trustees

The Chair advised that we have 32 beneficial owners present personally or by proxy and are therefore able to conduct
the trustee election as per Section 28 Clause (6) (a) of the Trust Order.

For the purpose of the election, Wiremu Tane stood down and handed the Chair to Merle Tipene.

From a query, it was established that a nominee does not have to be a beneficial owner. Firstly, the Trust Order is
silent with regards to Trustee appointments being specific to beneficial owners or not. Secondly some current
trustees are not beneficial owners (appointed for 7 & 10 years), but are deemed to be beneficiaries of the owners and
as such, provides an ability to broaden the scope for potential trustees with the relevant skills and knowledge.

The Chair announced that there are 5 vacant positions this year.
As per the Trust Order, retiring Trustees are able to offer themselves for re-election.

- Wiremu Tane

- Bill Ashby

- Geneva Proctor

- Phillipa Wynyard-Tane

- Renata Tane - Resigned during 2019

Nominations called for by the Chair.

Nominated: Bill Ashby Moved: Lee-anne Williams (41177) | Rebecca Nicholson
Nominated: Geneva Proctor Moved: Kahu Taurua-Peri (41197) | Adelaide Rameka
Nominated: Whanake Taituha Moved: Mere Taituha Kara (149149) [ Kahu Taurua-Peri
Nominated: Wiremu Tane Moved: Maurice Penney (66534) / Bill Ashby
Nominated: Yvonne Menary Moved: Henry Lucus (1997323) / Mere Taituha Kara
Nominated: Phillipa Wynyard-Tane Moved: Irene Wikaire (77297) / Joyce Baker
Nominated: Whati Rameka Moved: Lucy Taurua-Mason (3367572) / Wiremu Tane
Nominated: Hirini Tane Declined

Nominated: Harold Lipsham Declined

Nominated: Pop Taurua Declined

@ Trustee Nominations "THAT nominations are closed"

Moved: Whati Rameka | Whanake Taituha
Decision Date: 17 Oct 2020
Outcome: Approved

The Chair called for two scrutineers.

@ Appointment of Scrutineer "THAT Darlene Tana be appointed as Scrutineer”
Moved: Kahu Taurua-Peri (41197) [ Wiremu Tane

Appointment of Scrutineer "THAT Melanie Sweet be appointed as Scrutineer”

Moved: Lucy Taurua-Mason (3367572) / Kathryn Starr
Decision Date: 17 Oct 2020
Outcome: Approved

The Chair confirmed all beneficial owners had their voting cards and explained the voting process.

- Beneficial owners have five votes only.

- Only one vote per nominee.

- After each nominee’s name is called, if the beneficial owner wishes to vote for that nominee they will raise their
hand containing their voting card, to be collected by Scrutineers.

- Scrutineers will place voting cards in box marked with nominee name.

- Votes are counted.

Election was conducted and it was agreed votes would be counted while the meeting adjourned for lunch.

On return from lunch, the Chair announced the results:
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- Wiremu Tane - Reappointed
- Bill Ashby - Reappointed
- Geneva Proctor - Reappointed
- Phillipa Wynyard-Tane - Reappointed
- Yvonne Menary - Appointed
Merle Tipene thanked all nominees and beneficial owners.

Merle Tipene stood down and handed the Chair back to Wiremu Tane who thanked Merle for carrying out the election
process.

4. Lunch
5. Minutes 2019 AGM

5.1 Confirm Minutes

The minutes were taken as being read and there were no amendments by way of addition/deletion.

@ Confirm Minutes "THAT the minutes of the Oromahoe trust AGM held 19th October 2019 are a true
and accurate record of that meeting"

Moved: Whati Rameka / Maurice Penney
Decision Date: 17 Oct 2020
Outcome: Approved

5.2 Matters Arising

There were no matters arising.

6. Reports

6.1 Farm Manager's Report
The Farm Manager's report was taken as being read and Sam Kidd highlighted the main points:

- The farm has been through one of the worst droughts in history this year.

- A new water pump has been installed.

- Stock deaths have increased from the previous year and processes have been put in place to rectify.
- The farm has 4 permanent staff.

- Pigs roaming on farm are a problem.

The Chair thanked Sam and Karene for their work during the year and noted that Sam has picked up the workload
himself when there was a staff shortage. The Chair discussed Te Puni Kokiri coming on board to assist Sam in an
advisory capacity.

6.2 Chairperson's Report
The Chairperson's report was taken as being read and Wiremu Tane highlighted the main points:

- Road side fences are in bad condition reflecting the overall farm deferred repairs and maintenance, which is a
concern and an issue inherited after many years.

- Priority for the Trust is a comprehensive review of the Strategic Plan and Trust Order, to be coordinated with
Beneficial Owner meetings beginning early next year.

The Chair noted it was a huge year for Trustees and thanked them and the Administrator for their hard work.

Farm Manager's and Chairperson's Report "THAT the Farm Manager's and the Chairperson's Report
be received and accepted"

Moved: Maurice Penney [ Stephen Taurua
Decision Date: 17 Oct 2020
Outcome: Approved
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7. Grants Report
7.1 Grant's Report
@ Grant's Report "THAT the Grant's Report for 2019/2020 be accepted”

Moved: Agnes McManus [ Whati Rameka
Decision Date: 17 Oct 2020
Outcome: Approved

8. General Business

8.1 General Business

It was asked if the Oromahoe Trust could look at an annual payment to the Marae. It was agreed if the Marae would
like assistance then a policy would need to be agreed on by the Trust Board and Marae Committee.

Adelaide asked to graze her horse at the Oromahoe Farm, which was declined. It was noted that other whanau have
their pigs on Trust land.

Adelaide mentioned the lack of water on Porotu road, and asked if the Porotu community can use a bore on the Trust
land. She asked that the people who chose to stay near the land, be given more help.

A 45ha kiwifruit orchard development in Pakaraka has submitted a proposal to take water from local streams and
aquifer. It was noted the developers haven't been given consent as yet. The sprays were also discussed as being
potentially harmful. Wiremu explained a Hapu Cultural Impact Assessment report has been submitted, opposing the
taking of water from the stream and aquifer. Strong Pakaraka community support opposing the orchard
development has pleasingly been received in supporting our Hapu.

The strategic plan hasn't been reviewed for a number of years, and it was agreed a meeting will be called after
February to have wananga about the history, a farm visit and a planning session.

The trust currently holds 51ha of land under general status land title and will be looking at whether it is beneficial to
keep in general status or change to Maori freehold land.

It has been identified, there is whanau farming on Trust land. Trustees called for support from beneficial owners to
rectify. Wiremu suggested meeting with whanau to discuss the situation before getting police involved. It was
suggested a clause around public use of Trust land be added to the Trust Order.

The Trust requires assistance from whanau to determine how many Urupa are on the farm and to identify their
location so they can be fenced.

Public use of Trust Land "THAT Trustees have the beneficial owners support to, by lawful means,
resolve the matter of public use of Oromahoe 18R2B2B2 Trust land.

Moved: Maurice Penney / Stephen Taurua
Decision Date: 17 Oct 2020
Outcome: Approved

9. Closing Remarks/Karakia

9.1 Close the meeting

Next meeting: No date for the next meeting has been set.

The Chair acknowledged the election of Yvonne Menary.

The Chair acknowledged the kaumatua and kuia, and the meeting ended with a prayer at 5.09pm.

Signature: Date:
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REPORTS

Tu teitei te maunga Pouerua, i nga rekereke ko nga tapu tawhito nga okiokitanga a o tatou wheinga,
ko Kaungarapa, ko Umutakiura, ko Nga Mahanga, kei reira te roto Owhareiti, timata ai te awa o
Waiaruhe, ka rere iho pahure te Marae Ngati Kawa me ona hapu o Ngati Kawa, Te Ngare Hauata, Te
Matarahurahu, Te Whanaurara, Ngati Kaihoro me Ngati Rahiri. Anei nga reo o te haukainga e karanga
ake haere mai haere whakatau mai ra. Ki o tatou mate maha e hinga mai na e hinga mai nei haere
koutou noho ora mai i roto nga ringa a te kaihanga moe mai moe mai.

Firstly, it is fitting that we bid farewell and pay tribute to an inaugural trustee Matua Hirihiri Parata
who deceased over the year. He connected us with the whenua, our Marae, Whare Karakia, and
kaumatua past and present, bringing a wealth of experience, knowledge, and humour from his 89-
years in the district. An esteemed Trust Chairperson, kaumatua, kai karakia and friend the likes of
which we will never see again. We offer our condolences to his whanau and thank them for loaning
him in providing 35-years of voluntary service to the Trust and its owners.

Secondly we pay tribute to Matua Renata Tane, the second echelon in trustee appointments who also
has served voluntarily on the Trust for many years. From a teaching profession and being a local
kaumatua for our Marae of Oromahoe and Waitangi, his wealth of hapu knowledge and experience
has also served our Trust extremely well and we join in wishing him a well-earned retirement and
many happy days to come.

Nga mihi maioha aroha hoki kia kourua tahi me nga manaakitanga a te Runga Rawa kia kourua.

The 2020 season proved for the Te Tai Tokerau region to be unprecedented as farmers experienced
the worst drought in many years punctuated at the opposite extreme by” flash” floods occurring in-
between, placing extra demands on suppliers and services whilst driving the meat markets to record
lows due to oversupply. Then 4-months out from Balance date, Aotearoa saw the sudden arrival of
COVID-19, a 100-year repeat pandemic, as seen only by our deceased ancestors (Spanish flu), that
swept through the entire globe bringing extreme volatility with worldwide lockdowns and border
movement controls implemented without warning. Isolated from the rest of the world we were not
left immune.

These unforeseen and challenging events had little impact on our overall farm operations and with a
COVID-19 designation “essential service” category, and most staff living on-site, it was business-as-
usual to basically continue in isolation and maintain full production.

However, we must go back to what was a decision of the Board to embark on a deliberate strategy to
address complex historical issues that had impacted on our business and ability to move forward,
leading to a comprehensive overhaul of the Trust structure and its systems, with no stone left
untouched.

Besides the papatupu whenua and subsequent farm business our second most valuable asset are
either a full complement of staff or lack of, with the latter taking precedence. From time to time over
a 2-year period prior to 2020 our staffing levels have fluctuated between 2-5 members and at our
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lowest down to 1. Recruitment for experienced Senior Shepherds proved to be problematic as the
calibre of applicants received, lacked the maturity and experience for us to confidently hire.

The Trust also significantly lacked an in-house full-time administrator/accounts person to support the
Trust, given Trustees personal work commitments and conversely responsibility to owners of a $10M
asset, our role is one of part-time governors not that of managers.

This led to the appointment of Ms Rochine McDowell (administrator/accounts) who has been with us
for going on 18-months. In this period, we have taken back in-house our accounts from BDO,
implemented policies with regard to H&S and dramatically improved our operational systems. She
continues to serve the trustees to her highest skills and knowledge in ensuring that we meet our
governance obligations.

By subscribing to an online Human Resources Consultancy (MyHr) we have duly met our employer
obligations to employees with all staff having signed, reviewed and updated Individual Employee
Contracts (IEC). Notably, some staff had not had contracts reviewed for up to 11-years. Contracts were
outdated and technically unlawful with no change in remuneration from original start date. The Trust
is blessed to have employees of such a high calibre, who with pride, continue to loyally support us.

We bid farewell to Manager Sam Kidd who resigned in January 2021, and also shepherd Coby
Warmington, who took up a Senior position on his Waima Topu whanau farm. We wish both Sam and
Coby, and their respective whanau all the best for the future and thank them for their valuable
contribution whilst here in Oromahoe.

The Farm Manager vacancy was filled temporarily and adequately by Senior Shepherd Dean Candy,
who along with “ole faithful’s” Garry Smith and Jasper Smale supported by junior shepherds Ethan
Murray and Tamatekapua Waaka, we were able to get us through this challenging Holiday period
satisfactorily.

A month before balance date following a 4-month recruitment process we were successful in
appointing a new manager. We are pleased to introduce Mr Lloyd Brennan and his wife Pauline into
our fold who brings with him a wealth of 40-years+ experience in beef and sheep farming, notably a
recent past winner of the prestigious Ahu Whenua Farm Award whilst close by at the Rangihamama-
Omapere Trust farm in Kaikohe. Accordingly, we are anticipating some exciting times to come in the
development of the farm.

Investments made over those months

A major shift from the inefficient past practice of having 2 x portable diesel pumps (West & East side
of State Highway 10) providing water for stock to the entire 750ha farm saw the whole system up
graded. A replacement by 2 x electric water pumps will provide much needed efficiencies to ensure
secured supply with improved livestock welfare and growth especially over the long summer months.

Two independent soil tests were conducted (7 x soil types identified), resulting in an expensive and
comprehensive fertiliser spread. Notwithstanding, this has ensured that bulls and sheep are in a great
position coming into spring with “grass to Africa” in front of them. With luck and fair summer weather
conditions this may help replenish and grow our winter feed reserves and fatten more bulls and lambs
leading up to Christmas and over the summer period.

We received from Insurance claims $35,581.06; to reinstate and improve flood damaged fencing along
our pristine waterways, with separately washed-out culverts and roads also requiring serious
attention and resources. A big thank you to Waka Kotahi and Fulton Hogan for the many truck loads
and tonnes of re-constituted tar seal to metal farm roadways and raceways.
Deferred maintenance of farm boundary and internal fences also required investment with
contractors hired due to specialist equipment (H&S) to tackle the steeper eroded terrain. This year
we have been successful in obtaining Northland Regional Council funding of $48,546.00 to fence
additional waterways and wetlands and plant Manuka in high erosion areas.
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Forestry

— 3-Pinus Radiata blocks (24.5 ha); 27-years; 25-years & 19-years.

- Engaged FORME independent forestry consultant (due diligence observed)

- Tenders called, 3 x successful bidders short-listed with a winning tender chosen with harvest
anticipated to start prior to Christmas dependent on continuing negotiations with in a Sale &
Purchase Agreement, whilst experiencing the resurgence of a volatile market that has recently
seen wild fluctuations in log prices.

- Anticipated return $473,000.

Te Puni Kokiri Whenua Plan

We are currently in our second year of the TPK Whenua Advisory Service. In conjunction with Trustees
and staff we have prepared a farm environment plan whilst undertaking a strategic and tactical review
to consider the impacts and management mitigations necessary to navigate all the issues and keep
Oromahoe farm flexible and strong. The key review “pou” to the strategy plan are;

Cultural

Governance

Business-Operational Continuity (+ COVID-19)

Environmental (lands, waters, forests, flora, fauna and food species within a holistic kaitiaki
paradigm)

5. Communication Strategy

PwnNPE

Financial Overview

The 2020/2021 year, although showing a substantial loss, was a significant year providing a “reset” of
the farming operations.

The loss can be attributed to the following:

1. Bull sales were 577 in 2020/2021 year compared to 725 2019/2020 year, resulting in decreased
operating income. Prior years purchasing impacted on the availability of bulls for sale in the 2021
year.

2. During the 2020/21-year a thorough investigation of the pasture was undertaken. This resulted in
an increased spend on fertiliser, lime, pest control and cropping (5234k 2021 vs $168k 2020). The
comprehensive plan has resulted in significant grass growth and red clover being seen in abundance
on the farm.

3. Internal and boundary fence maintenance was ramped up, resulting in an additional spend last year
(5110k 2021 vs $S29k 2020). A casual employee was hired to alleviate the cost of contractors, however
the spend was necessary for the continuing safe operation of the farm.

4. The three employee-tenanted farmhouses have had additional money spent on them, with new
decks, gutters, a new roof on one house, water tank repairs and general work carried out to ensure
we met new healthy homes standards. These were a one-off cost that we don't anticipate in the 2022
year.

In summary, the loss for the 2020/21 years is a result of a low stock sales and increased one off costs,
this is not expected to be a trend.
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2021/2022 Budget

We are well into the new season and a lot more work to do but are tracking well.

Our Farm Manager in consultation with AgFirst has instigated a change in stocking policy for the
2021/2022 year. The Trust will purchase 900 Bull Calves and take them through to finish, resulting in
higher margins in future years. This will ultimately result in a loss for the upcoming year, however
with the retained profit from previous years, no overdraft or debt and the cash in bank/robust balance
sheet, it is considered a good time to implement the new policy.

In closing this report, | would like to reinforce that ultimately the Trust and its subsidiaries exist for
your benefit, with the Board expectant to hear from you as we progress along this uncertain path. In
your busy lives, | ask for a moment of your time to provide trustees with guidance in meeting and
achieving our ongoing obligations to you all.

| leave you with the following questions to respond at upcoming hui over the year.

- What do you consider should be the area’s where most effort and Trust resources should be
directed?

- What type of investments/risks are you comfortable with?

- Are your long term aspirations for your mokopuna the same as pre-COVID-19 or have they
changed?

- Do we do enough in the revitalization of our Te Reo O Ngapuhi and communication with and
between members?

It has been my pleasure to provide this report, on behalf of the Board, to you the owners. | take this
opportunity to thank our industrious and loyal farm staff of Garry Smith and Dean Candy, to welcome
our new Manager Lloyd Brennan and his wife Pauline and to Rochine McDowell, our Trust
administrator “extraordinaire” well done, to fellow colleagues a strong performing year only achieved
by your dedicated trust and support.

Mo tatou katoa me o tatou uri a muri.

Naku na

Wiremu
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REPORTS

Well, it’s been six months now since | started, and the team and | have been busy making Oromahoe
more manageable, and efficient with stock management more user friendly.

We have done this by fencing off gullies and waterways, repairing fences and holes created by the
sheep so that we have control and they’re kept contained, repaired the sheep yards at the bottom of
the airstrip so they can be used, built a small set of cattle yards in the area on the opposite side to the
café yards so that there’s no need to cross stock across the highway. The techno water micro troughs
were all repaired and maintained so that the bulls on these areas could access them (which they
couldn’t before). We have also done work on the café yards, to make them safer and more user
friendly, and this is ongoing. We have completed over 6kms of water way (drains, water shed channels,
swamp areas) and also, we will soon finish the NRC funded fencing areas for Manuka planting next
winter (Plants funded 28000 stems). $48,000 was funded by NRC and MPI for this project called Smart
Funding. Also, the pine forest blocks may be cut this year and we are currently conducting a pest
eradication program and protection of kiwi habitat, with over 1000 possums caught, and current
weather conditions delaying further advancement.

Both Bull and Sheep pricing are at record levels at the moment, with the appetite for meat products
for protein at an all-time high, mainly from China and America. The markets are forecasted to stay
high until at least the end of the year, and possibly for some time. Of course, this makes the buy in
price higher for store stock, especially on a spring grass market which we are experiencing at the
moment. This is why we are buying more calves to carry through to 2years old so that we don’t have
to compete in this market at this time of the year, and the margins will be better. Bulls have been
yielding well with good weights achieved. We were able to sell bulls earlier than budgeted, mainly
down to my management of these animals, and the pricing was very good. The sheep have performed
very well this winter and spring, with pregnancy scanning excellent and docking percentages very
good. The lambs are growing well, the ewes are in good condition, and we have shorn 80% of the ewes
recently. Things don’t get much better on the sheep front at the moment.

This has been an overview of the last 6 months with the team, consisting of Dean Candy, Gary Smith,
Jasper Smale (casual - now left), Thomas Flood (casual) and myself have been busy, with a lot more to
be done. We have areas with no water reticulation, no drainage and the pasture is very poor,
unproductive and producing little over the winter months. We also have highly productive areas with
no drainage, where the troughs for stock water have been put at the wrong end of the paddock, and
the list goes on. These are my problems now, they will be rectified in time, as money and budgets
allow; nothing | can’t handle. Oromahoe is an outstanding, productive farm, just needing some TLC
and someone who knows what they are doing. Exciting times and | am now enjoying the experience.

Lloyd Brennan

Farm Manager
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REPORTS

Over 60’s Grants $4,150.00
School Grants $300.00
Tertiary Grants $17,000.00
Special Grants $0.00
TOTAL GRANTS PAID 2020/2021 $21,450.00

Full Schedule Overleaf
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Over 60’s Grants

Over 60’s - Small, under 25 Shares

Applicant MLC Owner ID Shares Recipient Amount
Ashby, William James (Bill) 1963284/1997340 | 3.946/15.784 | Ashby, William James (Bill) $50
Job, Harold David 3278709 4.8863 Job, Harold David $50
Parish, Jean Jessie 3278710 4.8863 Parish, Jean Jessie $50
Nicholson, Ripeka 3038076 15.784 Nicholson, Ripeka $50
Reti-Corkery, Inuwhakamana 3032101 2.5741 Reti-Corkery, Inuwhakamana $50
$250
Over 60’s - Medium, 25 - 150 Shares
Applicant MLC Owner ID Shares Recipient Amount
Heremaia, Wiremu 1997300 61.355 Heremaia, Wiremu $150
Kimete Ashby Whanau Trust 65790 51.016 Kimete Ashby $150
Pera-Hau Smith Whanau Trust 74940 84.261 Anita Carol Smith $150
Taurua, Hori Huhu 2903939 25.874 Hori Huhu Taurua $150
Te Tai, John 1997152 46.839 Te Tai, John $150
Te Tai, Main 1997173 46.839 Te Tai, Main $150
Te Tai, Tauhia Edward 1997275 46.839 Te Tai, Tauhia Edward $150
Wana, Gwen 2903870 86.533 Hemo Mate, Gwen $150
Waiomio, Mary Hora 3013322 51.505 Waiomio, Mary Hora $150
Whaikawa, Meriana 1997206 61.355 Whikawa, Meriana $150
$1,500
Over 60’s — Large, more than 150 Shares
Applicant MLC Owner ID Shares Recipient Amount
Taurua, Ani 3353477 240.434 Ani Taurua $300
Lloyd, Pato 1997356 352.959 Lloyd, Pato $300
Ashby, Te Rawhitu John James 1997246 305.374 Ashby, Te Rawhitu John James $300
Hancy, Christina 1997102 468.106 Hancy, Christina $300
Here Te Rangimarie lhimaera Whanau 72806 281.555 Haratua Ihimaera $300
Trust
Rankin, Tene 2016903 724.696 Rankin, Tene $300
Tane, Renata Paora 1997248 1148.59 Tane, Renata Paora $300
Te Pere O Te Paramete and Kuini Brown . .
nee Petera Rewi Whanau Trust 39321 318.581 Bessie Cherrington $300
$2,400
Total Over 60’ Grants $4,150
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School Grants

Secondary School Grants

Applicant MLC Owner ID Shares Recipient Amount
Frederick Charles Ashby Whanau Trust 56658 62.03 Riley Ashby $300
$300
Total School Grants $300
Tertiary Grants
Tertiary Grants — Small, under 25 Shares
Applicant MLC Owner ID Shares Recipient Amount
Ngawiki Laurayno Rangiua 3326192 0.00001 Te Kahu O Te Rangi Ngawhika- $500
Pihema
Hana Taituha Mansson Whanau Trust 148429 14.8428 Casey Mansson $500
$1,000
Tertiary Grants - Large, over 25 Shares
Applicant MLC Owner ID Shares Recipient Amount
Isaac and Florence Penney Whanau Trust | 66534 79.763 Chloe Topping $2,000
Tui Poutawera Whanau Trust 148059 94.016 Sophie Maehl $2,000
Taituha, Marina 1997394 37.459 Taituha, Owen $2,000
Ashby (Jnr) Wini 1989584 35.91 McDonald, Arcadia $2,000
Ngati Kingi Whanau Trust 119849 48.667 Piatarihi Goldsmith $2,000
Ngaro Taituha 2904073 38.012 Ngaronoa Wetere $2,000
Tane, Pauline Olive 1997427 67.215 Wynyard-Tane, Jacqueline $2,000
Apiata, Kohakore 1997448 28.706 Renee Apiata $2,000
$16,000
Total Tertiary Grants $17,000
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REFERENCE
SECTION

Trustees

Wiremu Tane 027 433 9943 chairperson@oromahoetrust.co.nz
Bill Ashby 09 4018896 llibashby@gmail.com

Geneva Proctor 09 402 8889/021263 5929 proc.gsc@outlook.com

Lucy Taurua-Mason 027 5551957 lucy.taurua-mason@ngapuhi.org
Merle Tipene 09 402 7366/027 243 8875 merle_tipene@hotmail.com

Phillipa Wynyard 09 405 9539/021144 6133 phillipa.wyn1@gmail.com

Yvonne Menary 0212012705 yvonne.menary@gmail.com
Employees

Lloyd Brennan 0274 059 874 farmmanager@oromahoetrust.co.nz

Farm Manager

Rochine McDowell 0204 136 9946 administrator@oromahoetrust.co.nz
Trust Administrator

Phone: 0204 136 9946

Email: administrator@oromahoetrust.co.nz
Address: PO Box 221, Kerikeri, 0245

Address: 321 State Highway 10, Oromahoe, 0472
Website: http://oromahoetrust.jimdo.com
Facebook: www.facebook.com/OromahoeTrust
Accountant: BDO, Kerikeri

Auditors: Bennett & Associates

Lawyers: Palmer Macauley / Thomson Wilson Law
Bank: ANZ Kerikeri
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0001 7e/T MB Ref: &9 wWH 319

TRUST ORDER

The Maori Affairs Act 1953
Section 43B[5]

IH THE HRORI LAND COURT
QF HEW ZEALAND
TAITOEKERAU DISTRICT

IN THE MATTER of the land known as
OROMAHOE 18R2B2B2

At a sitting of the Court held at Whangarei on the tenth day of August
1990 before Andrew Duncan Spencer, Esquire, Judge

WHERERS the Court at WHANGAREI on the tenth day of August 1990 vested
the land described in the schedule in

DAVID PENMEY,
JIM TAITUHA,

5¥D PARATA,

ERU TAURUA and
HAHD WYNYARD

(called “the Trustees®) NOW THEREFORE the Court HEREBY ORDERS AND
DECLARES that the Trustees shall hold the said land upon the terms and
trusts following:

TITLE

This trust shall be known as the CROMRHOE 1BRZB2B2 TRUST and shall
apply to the lands sét it in the schedula.

OBJECTS

Subject to any express restrictions set out in this order, the abjects
of the the trust shall be to provide for the use and management of the
land to the best advantage of the beneficial cwners or the better
habitation or use by beneficial owners, to ensure the retention of tha
land for the present Maori beneficial owners and their successors, to
make provision for any special needs of the owners as a family group or
groups, and to represeénrt the beneficial owners on all matters relating
to the land and to the use and enjoyment of the facilities asscciated
therewith.
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FOWERS

The Trustees are empowered:

I

11

GEHERAL

In furtherance of the obhjects of the trust and except as
hereinafter may be limited te do all or any of the things which
they would be entitled to do if they were the absolute ownars of
the land PROVIDED HOWEVER that the Trustess shall not alienate tha
whale or any part of the fee simple by gift or sala other than by
way of exchange on the basis of land feor land walue and then
effected by Court Order or in settlement of a proposed acquisition
pursuant to the Public Works Act or similar statutory authority.

EPECIFIC

The Eollowing specific powers shall net be interpreted to limit
the foregoing general powers. The Trustees are expressly
authoriseds:

1 To permit occupation and enjoyment by the owners

At the Trustees' discretion in any arrangement made for the
e of tha land to reserve or otherwise provide for any ona
or morée of the beneficial owners to personally occupy use or
otharwise enjoy such defined part or parts of the land as the
Trustees shall determine having regard to the comparative
shareholdings and if any such right is reserved licensed or
otherwise provided for but to cne or some only of the
beneficial owners then the Trustees will determine the extent
to which participation in rentals and profits are te abate
for the purposes of recelving the benefit of such
rasarvations licences or provigions or otherwise be adjusted.

2 To consent to the erection of dwellings

To consent to the erection of dwellings on the said land by
those beneficial owners who have been granted a right te
occupy by the Trustees without partition of their interest
and to enter into and execute such Deed or Deeds as reguired
by the Housing Corporation and the Board of Maori Affairs for
the repayment of loans granted by such body to any cne or
morée of the beneficial owners for the erection of dwellings
on thea said land. Subject to tha rights of the Housing
Corporatien or the Beoard of Maori Affairs as the lender, to
remove dwallings erected on the said land to do all such
things and exercise all such powers for the purpose set out
above ag if the Trustees owned the said land absolutely.

3 To make cther special provisicons for ownars

At their discretion to alienate by way of lease or licence to
any beneficial owner or to any blood relatives of a

rrn-,l'r-}
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beneficial owner at a reduced rent or otherwise upon terms
more favourable to the lessesa than those obtainable an the
opén market PROVIDED THAT such proposal has first been
approved by the resolution of a meeting of beneficial owners
called by the Trustees.

To laage or licenca

After making such provision for the beneficial owners'
personal eccupation of the land as the Trustees think fit to
lease or grant a licence over the whole or any part of parts
of the said land for such terms as may be suitable upon such
covenants and conditions as the Trustees shall think
reasonable. The Trustees shall have the power to accept the
surrender of any such lease or licence, and to vary the same.

To exercise powers under existing leases and duties of formaer

Trustees

Te exercise the rights duties powers and cbligations of the
lessors under any lease existing at the date of this order
over any of the lands (if these rights duties powers and
obligations lawfully pass to the Trustees). If the Trustees
lawfully hold and are entitled to hold an estate or interest
in any lease existing at the date of this order they may
accept a surrender of such lease or enter into a variation of
the provisions thereof which affect their estate or interest,

To enter joint ventures

At the Trusteoes' discretion to enter ipto joine afforestation
vVenture agreamants or grants of a forestry right in the
hature of a profit-a-prendre with any person or body
considered appropriate by the Trustees for a ters of no
longer than 40 years upon such terms and conditicns as thea
Trustees think fit subject however to the following
restrictions:

(1) that no compensation for improvements shall be payable
by the Trustees or the beneficial oWners to any partner
manager or any othar person

(2) the lands subject to this trust shall not be mortgaged
or charged in any way for the purpese of the jeint

venture by the parties to the agreement other than the
Trusteeas

(3] that the silviculture of the lands shall be supervised
at all times by professicnal foresters.

-rr_.l"q
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fa)

(b)

Without in any way limiting the generality of the
foregoing {subject however Lo the restrictions
abovementioned}, or E£ettering the discretien of the
Trustees to enter into any agreement or grant that the
Trustees shall think fit, such joint venture agreements
or grants may include (but shall not be limited to] the
promotion of tourism, the establishment of retail
outlets, shops, licensed premises and/or of processing
and manufacturing plants of any npature or kind
whatsocever.

To farm and afforest

Te  develop the land Eor farming agriculture,
horticulture, silviculture or other such development
proposed such as mining as the trustees shall think fit.

Establishment and Developement of Landscape Park and
Tourist Facility

Rotwithstanding anything elsewhere hersin contained at
the Trusteea discretion to promote the developement of
a Lapdscape Park and/or Tourist Pacility on the land and
for such purpese to enter into any arrangement or
agreement with any persons of beody that the Trustees
ghall think apprepriate and, in particular, to grant a
right in the nature of a lease or profit-a-prendre with
guch person or body considered appropriate for such term
or terms and upon such conditicns as the Trustees shall
think f£it npotwithstanding that the same may be
considered an "alienation® within the meaning of Secticn
2(1) of the Maori Affairs Act 1953,

Te sall forest produce

To sell any forest preoducts, or any interst in trees or
any relative forestry right in the nature of a profit-a-

prendre upon such terms as the Trustees shall consider
fit.

Ta _buy

To acguire any land or imterst in land whether by way of
lease purchase exchange or otherwise AND to acquire and
sell, hire, or otherwise deal in any wehicle, plant,
chattels or equipment.

To subdivide
To subdivide the land in any manner permitted by law

into such subdivisions or parts as may seem expedient to
the Trustees.

R -
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To _improve

To develep and improve the trust lands and to erect
thereon such buildings fences yards and oathar
contructions or erections of whatsoever Rature as may
Seem necessary or desirable,

To em

Toe engage employ and dismiss mAanagers, secretaries,
sarvants, agents, workmen, solicitors, dccountants,
consultants, surveyors, engineers, vwvaluers and other
professicnal advisers required to carry out the powers
of the Trustees and te fix their remuneration,

The Trustees may esmploy or engage any one of their
number for such purposes provided that the remuneration
80 paid shall not exceed the market rate therefor and
the amount of the payment and the nase of the payes
shall be separately identified in the annual accounts
for the Trust.

To borrow

To borrow money for the purpose of the furtherance of
any of the trusts or powers herein contained whather or
not with security over any real or personal property of
the Trust.

To set aside cash reserves

To accumulate income and to set aside such reserves ag
the Trustees in their diseretion shall think fit for
contingencies or for capital expenditure or to meet the
cost of any investigation and so to retain in amn
accumulated profit aecount any portion of the profits
which the Trustees think it prudent not to distribute to
the beneficial owners, with powar to uge auch funds kg
purchase Maori Trustee Conversion shares on behalf of
all the owners.,

Ta lend

To lend or invest all or any of the money ceming into
their hands upon any securities in which trust funds may
ba invested by the Trustees in accordance with the
Trustee Act 1956 or in accordance with any other
statutery authority,

Te acguire shares

To subscribe for or otherwise acguire shares in any
company incorporated in New Zealand which carries on or
Propeses to carry on business of a kind related to the
Trust's authorised cperations FROVIDED HOWEVER that the
trustees shall not purchase or Acquire shares in any
company incorporated in New Zealand without the consent
of the Court first having been cbtained.
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To pay own costs

From the revenue derived from the operation of the Trust
to pay all costs expenses and disbursements incurred by
them including the coste of any person or body employed
by them in the administration of the Trust or in the
furtherance of any of the objects of the Trust.

Each Trustea shall be entitled to receive reasonable
travelling allowance, or a refund of the expenses
actuwally and reasonably incurred inm attending or
returning from meetings of the Trustees or for any other
pPurpose associated with the conduct of Trostes buainess,
Any Solicitor or Accountant appointed as a trustee shall
be entitled to make all usval and proper chargea for
both his prefessional and other services in connection
with the administration of the trusts that he would have
been entitled to make if not a trustee and so employed.

To premote title improvement projects

At their discretion to bring and prosecute in the Maori
Land Court on behalf of the beneficial owners any
application for amalgamation of titles, aggregation of
owners, the inclusion of any further lands in this trust
order, the exclusion of any lands from this trust order,
the variation of this trust order to increase reduce or
otherwise vary the powers hereby given to the Trustees
or to bring any other application for orders within the
jurisdicetion of the Ceourt that might facilitate the
cparation of the Trust.

To represent owners

To prosecute from time to time in the appropriate
tribunal such objection to =zoning or proposed zcning
such applicaticon for rezoning of the said land, such
application for specified departure from such zoning and
such application for conditional use im any current
zoning or otherwise howscever as the Trustees in their
absolute discretion may determine, AND to represent the
beneficial owners on any negotiaticns or guestions of
compinsation for lamds taken under the Public Works Act
or other statutcry authority with the Government or any
local authority.

To mak gral Commanit ayment s

Subject to the Trustees being satisfied that proper
provision has been made for reserves as referred to in
clausa 14 hereof and by direction of a majority of
beneficial owners present at a general meeting of the
beneficial owners and in such manner as they shall
datermine:
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te apply funds for the =aintenance support and
development of communal facilities upon or near the land
{including Pa and Harae) or communal schemes (including
marae enterprises and cottage industries) or for general
welfare matters (imcluding assistance with expenses of
education of individuals and tangi and tribunal hui)
where ipn their opinien such facilities schemes or
matters have some direct or indirect connection or
asscciation with the bensflclal owners or any geroup
thereof .

OBLIGATIONS

Hothwithstanding anything to the contrary hereinbefezre or
hereinafter contained or implied:

2L

2

23

24

To clear charges

The Trustees shall uwse their best endeavours to clear any
outstanding title charges upon the said lands to pay any
outstanding and legally recoverable rates, taxes and other
asgessmnents .

To protect wahitapu

The Trustees shall safeguard to the best of their ability any
graves of Maori people and all historic or sacred placea in
or upon the lands for the time being vested in them.

To refrain from dealings with the Trust

The Trustees and each of them shall refrain from entering
inte any dealings whatscever with the Trust (except as
permitted in the employment clause of this order), provided
however that the Trustees may apply to a Judge of the Macri
Land Court for directions in respect of any transacticn
proposed to be entered into between the Trust and any of the
Trustees.,

General meetings

{1) The Trustees shall call general meetings of the
beneficial cowners from time to time and at least once
every year and a general meeting shall be called by the
Trustees upon service of a notice of a requisition in
writing signed by not less that 50 beneficial owners or
by sharcholders heolding between them not less than 20%
of the shares in the trust, stating the purpose for
which the meeting is required.

.uufB
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(2]

(3)

The Trustees may be guided but not bound by any views
expressed at such a meeting whether embodied im & formal
resolution or not PROVIDED HOWEVER that where they
decline to act upon a resclution passed by beneficial
owners representing not less than 50 percent of the
total sharehelding, whether in persen or by proxy, then
the Trustees shall apply to the Court for directions.

Two notices inserted in newapapers, at least 14 days
prior to the meeting, one in the HZ Herald and the other
in the Neorthern Advocate or other newspaper circulating
in the vicinity of the lands shall be sufficient notice
for a general meeting.

At each such annual general meeting the Trustees shall
produce reports and accounts for each year in respect of
which they have not earlier presented reports and
Accounts to a general meeting.

Beports and accounts

The Trustees shall keep proper and separate accounts for each
of the titles and subject of the Trust for which they are
required by law to keep such separate accounts (or for such
substituted titles) and shall present the accounts to the
owners at any general meeting, and forthwith after the
mgeting £ile a copy thereof in the Taitockerau Registry of the
Maori Land Court.

CONDUCT OF BUSIRESS BY TRUSTEES

Majority decisions

L6

(1)

(2)

Any of the powers and authorities hereby given to oFr
vested in the Trustees may at any time be exercised by
a majority of the Trustees (being not less than
two-thirds of the pumber of tha Trustees from time to
time appointed) and all acte and proceedings of such
majority of the Trustees shall, im such casa, ba as
valid and effectual as if they had all concurred
therein,

hny trustee who, by reason of illness,; infirmity or
temporary absence overseas, may be unable to take an
active part in a decisicon making way, to facilitate
business, by power of attorney or otherwise empower any
of the cother trustees to uwse his or her name for
execution or signature of documents or for any of the
purposes hereof.

i-ll]'lig
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(4]

Any trustes whe shall dissent from any exercice of such
powers or authorities shall have hizm/her dissention
recorded but shall nevertheless execute of sign any
decuments or do any act necessary for giving effect to
the exercise of any such powers or authorities by the
majority of the trustees without being responsible for
logs eor for any breach of duty teowards any beneficiary
hereunder.

For the purpeses of this clause the term "two-thirds of
the number of the Trustees® shall mean, where the number
of trustees 4is not three or a multiple of three,
two-thirds of the next highesat number that is a multiple
of threa.

27 Qualifications, disgualification, and removal of members

(1)

(2)

The cffice of a Trustee hereunder shall become vacant if
the Trustee resigns with the consent of the Court, or
dies; or becomes bankrupt, or becomes a person of
unscund mind within the meaning of the Mental Health Act
1969 or after appointment is convicted of an offence for
which the maximum penalty is imprisonment for a term of
s5ix months or longer unless he has served his sentence
or otherwise suffered the penalty imposed on him or if
he is removed by the Court.

In any such case pending the appointment of a new
Trustee shall be entitled to exercise all the powers of
the Trustees.

28 Retirement of Trustees and election of nominees for
appointment as Trustees

(2]

{1} ©One-third of the Trustees in whom the said lands
were vested by a vesting order made on
12 {referred to as the original
trustees) shall retire at the general meeting of
beneficial owners held 4in 1992, Thereafter
cne-third of the original trustees shall retire at
the general meeting held in each of the [ollowing
two years.,

In subseguent years one-third of the Trustees,
being those having longest held ocffice (the term of
cffice shall for this purpose be calculated from
the date such person was e¢lected f[or appointment to
the position) shall retire annucally.

Where the number of truatees is not three or a multiple
of three, one-third of the trustees shall be deemed to

be ocne-third of the next highest nomber that is a
aultiple of three.

—r
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(3]

(4)

(5)

(&)

L

10

If the Trostess acting within the framework set ouk in
this clause are unable to determine who of their numbar
should retire then same may be determined by ballot
wonducted by the Trustess or alternatively the matter
may be referred to the Court for determimation.

Retiring trustees may offer themselves for
reappointment.

For such of the Trustees positions as may require to be
£illed (amd as often as a wvacancy £in their number
arises) amn electicn shall forthwith be held at the
Annual General Meeting.

The election shall be held in such manner as the person
acting as chairman of the meeting shall direct, provided
howaver, that:

fal the guorum for such a meeting shall be at least 30
beneficial ownaers present personally or by proxy at
the meeting;

(b} vwotes of absent beneficial owners whe have
completed a proxy (which shall be in writing and
signed by the beneficial owner, but shall not
otherwise be reguired to be in any particular form)
may be recorded; and

fcl the vote shall be conducted by show of hands unless
a4 poll is called for by ten owners in which event
the matter shall be determined by owners' voting inm
accordance with their shares.

The person acting as chairman of the meeting shall
transmit to the Registrar of the Macri Land Court the
results of such election and shall reguest the Court to
appoint trustees according to the tenor of the election.

The Trustees shall meet together as they think fit and except
as otherwise stipulated herein shall regulate their own
procedure. The Trustees shall appoint cne of their number to
be Chairman and may likewise appoint a Secretary who neesd not
be a Trustee. A resolutiom in writng signed by a majority of
the Trustees for the timebeing and attached to the Trustees
minute book shall be as valid and effectual as a resolution
duly passed at a meeting of the Trustees.

weafll
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(2) The Court may direct the Trustees to convene a meeting of
beneficial ewners to consider any matter and upen such terms
and conditions as it thinks fit.

(3] Except where expressly restricted by the aforementioned
trusts {(and not being contrary to law) the Trustess shall
have the power to d¢ all such things as are necessary to
facilitate the use mpanagement or alienation of the trust
proparty or any part or parts thereof.

SCHEDULE

HAME OF LAMD ARER

Oromahoe 1EBR2B2B.2 1006.7510 ha

AS WITHMESS the hand of the Judge and the seal of the Court.
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MB Ref: 28 KH 289-290

SUBSTITUTE TRUST ORDER

Te Ture Whenua Maori Act 1993
Sechion 244

i

IN AND COURT
\ FEAIL
A

IN THEMATTER of the Maori freehold land knawn
as OROMAHOE 18RIB282

At a sitting of the Court held at Kaikohe on 11 October 1999 before Andrew Lruncan
Spencer, Esquire, Judge

E%%E an 10 huﬁusl 1990 the Court sct forth in a trust order certain trusts in relation
fo venamed lan

A M REAEE%E the application of HIRL HIRI PARATA to vary the existing trust
order and other materzal filed in support

EFO being satisfied that it 1s ap iate to vary the terms of
the trust onder | DER uant 1o Section 244 0 Te Turc Whenua Maori Act
1993 that the 1(F" shall be substituted for the word “30" in paragranh IEEE{{EL]I of the
existing trust order made on 10 August 1990 in relation to the abovenamed land, and that

the terms of the trust order shall remain those set out in the order made on 10 August 1990

AS WITNESS the hand of the Deputy Registrar and the Seal of the Court
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ORDER REPLACING TRUSTEES
Te Ture Whenua Maor Act 1983, Sections 239 and 220

In the Maori Land Court
of Maw Zealand
Taitékerau District

IN THE MATTER of the land interests set out in
the schedule attached hereto

AT a sitting of the Court held at Whangarei on the 12" day of April 2021 before Terena
Marahi Wara, Judge

WHEREAS application has been filed by Rochine McDowell to replace trustees to the
Oromahoe 18R2B282 Ahu Whenua Trust

NOW THEREFORE the Court upon reading and hearing evidence adduced in support
thereof and being satisfied on all matters upon which it is required to be satisfied

HEREBY ORDERS pursuant to Seclion 239 of Te Ture Whenua Macr Act 1993 that
Wiremu Leslie Tane, Philipa Joanne Wynyard, Yvonne Joyce Menary, Bill Ashby and
Geneva Proctor are hereby appointed as responsible trustees of Oromahoe 18R2B2B2
Ahu Whenua Trust to replace Renata Tane who has resigned and is hereby relieved of his
duties as responsible tfrusteses

AND FOLLOWING THE MAKING OF THESE ORDERS the Court pursuant to Section
220 of Te Ture Whenua Macri Act 1993 DOTH HERERY vest the said Maori freehold land
interests as set out in the said schedule in:

e A e RS T T e S N AR E R T
Audrey Merle Tipene Bill Ashby
Geneva Proctor Luey Taurua Mason
Phillipa Joanne Wynyard Wiremu Leslie Tane

Yvonne Joyce Menary

as responsible trustees jointly, no survivorship

AND THE COURT DOTH HEREBY FURTHER DECLARE pursuant to rule 7.5(2)(b) of the
Maor Land Court Rules 2011 that this order do issue IMMEDIATELY from the office of the
Court

AS WITNESS the hand of a Registrar and the Seal of the Court

REGISTRAR
£

)

A200001 1582
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SCHEDULE
Taitdkerau District:

Eﬂtﬂt}' AN 7 _;;:}:’MMEC'}: \rer II'IJEt-HHEI."‘- e AT ‘ﬂhjj{ﬁ;
Oromahoe 18R2B2B2 MNABSC/B05 Audrey Merle Tipene, EI.1II Ashhy 1008.1850
Geneva Proctor, Lucy Taurua
Mason, Phillipa Joanne Wynyard,
Renata Tane and Wiremu Leslie
Tane as ftrustees of the

Oromahoe 18R2B2B2 Ahu
Whenua Trust

AZIA01 1582
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OROMAHOE 18R2B2B2 TRUST GRANT APPLICATION FORM
1. Applicant
Being a Shareholder, Administrator, or Trustee of shares in Oromahoe 18R2B2B2 Trust application

ismade for a ....coovvviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiienn, grant .
Please Print Clearly for Postal Deliver

.............................................................................. (email address) ...cccceeeveveiiniiiniiiniineenrenenneo.(Phone)

declare that I am the above named person and hold..... .......Shares in Oromahoe Trust in the name

....................................................................................... (Shareholder name on The Schedule of Owners).

If Administered or Trust shares, I further declare that the majority of other people named as
Trustees or Administrators of the above named shares have been informed of and agree to this
application.

Shareholder SIgNAtUIe..........ccuiiiiiiiiiiiiiiiiiiii e rea e eee s e s eaae e Dated...............

( MUST be signed by a person whose name is on the Schedule of Owners as Shareholder, Trustee, or Administrator)

Witnessed by
............................................................................................................................. (Witness name)
() PN (Address)
Witness SIZNATULE........ccouuiiiiniiiiiiiiiiiiirci ettt eeee s eee s eeaaee e Dated............ overerenrenns [eaueee
2. P . he G (Recipient)
............................................................. (First Name).....coevvieiieieeiieninntsesesasonessescsnscsnsasssassssssss(Last name)
L N
(Postal Address Permanent home address preferred)
.............................................................................. (email address) ...ccccevveieiineiinienicnnnennncssascssens(Ph)
Male / Female Age...... .. Date of Birth .......... [evevane [eveenanns IRD Number....cccceuiieiieiiiiiiiniinniennnnnes
Relationship to Shareholder.................. Bank Account Bank................
OFFICE USE ONLY: Received ......... Checklist Checked By............... Date............. Entered Yes / No
Completed OK Yes / NONeEedS. ....vvviviiriiiiiiiiiieiieeeeeea Dated Requested...........ccoovvviiiiiiiinninnn..
Amount$...................... Approved Meeting Date........................ Date Informed Suzette .............ccoviiiiiiiiiiiinnn,
Previous Grants...... Qualification StUAYING. ... ...viiei it Full Year Yes / No
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3. Course details

Course start date for the year ..../..... Course Finish date for the year ..../.....
InStitution NAME.....covveiiiiiiniiiiiiniiiieretiiiniiiciisrcisnnsrcenncenes Student id number...........ccccuue.e.

Qualification MAIE. ............ o i i e e

I declare all information is correct and allow Oromahoe Trust to check with my education provider

that all details I supplied are correct and that if all Grant Information required above is not
supplied my application will be declined.

CHECKLIST
(Please tick boxes to confirm all details supplied with application)

QVER 608

a Copy of Driver’s License or Birth Certificate or Passport or Community Services Card

as identification as applicant and age. (Only if first time applicant)
0 Brief whakapapa may be supplied to support your application. (Only if first time applicant)
o Bank Deposit Slip or Certified copy of bank account details for electronic transfer payment.

XXX XX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XX XXX XXXXXX

IERTIARY

APPLICANT INFORMATION
a Copy of Driver’s License or Birth Certificate or Passport or Community Services Card
as identification as applicant. (Only if first time applicant)
a Brief whakapapa may be supplied to support your application. (Only if first time applicant)

RECIPIENT INFORMATION

0 Tax Invoice confirming in what courses the recipient is enrolled.

o Bank Deposit Slip or copy of bank account details.

a Copy of Academic Record for previous year. (required if you studied at tertiary level last year)
a IRD details supplied. (Only if first time)

Please Supply Data For Our Records. This Does Not Affect The Amount Of Your Tertiary Grant.

Years of Study......... Number of years for Qualification................ Year of Completion......................
Number of previous grants received from Oromahoe Trust...........

When you graduate would you consider working in Northland Yes/No/Maybe.......cccceevieiieiiiiiiiiiniininnnnns
Are you interested in researching NgaPubhi issues? Yes/No/Maybe

Are / would you consider Post Graduate Studies Yes/No/Maybe

Specific Areas of Interest:

The Secretary, Oromahoe Trust, PO Box 221 Kerikeri administrator@oromahoetrust.co.nz or http://oromahoetrust.jimdo.com
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Regulations for Grants

1. The Applicant for the grant must be the named Shareholders, Administrator, or a Trustee of the Shares in Oromahoe 18R2B2B2 Trust.
The applicants name must be on the current Oromahoe 18R2B2B2 Schedule of Regulations for Grants

2. The Applicant for the grant must be the named Shareholders, Administrator, or a Trustee of the Shares in Oromahoe 18R2B2B2 Trust.
The applicants name must be on the current Oromahoe 18R2B2B2 Schedule of Ownership, copies of which are held at any Maori Land
Court Offices or http://www.maorilandonline.govt.nz/mlol/searchmlis.jsp and are available free.

e The signature of the applicant must be that of the listed shareholder, administrator, or a trustee listed on the
Schedule. No Grant will be accepted unless the above procedure is correct.
3. Only one grant can be awarded to a recorded shareholder per year. Either an:
e  Over 60 Years of Age.
or
e  Educational. Being Tertiary or School; (Secondary or Intermediate/ Primary)

4. A recipient of an Under-Graduate Tertiary Grant can only receive three grants, unless they are the shareholder. In other words, after a
shareholder's recipient has had three successful grants that shareholder may apply for another recipient but not the person who has had
three grants. However, if the shareholder wants to apply for him/herself then he/she may receive as many grants as accepted. Grades must
satisfy the Trustees that progress is being made in the course. .e. At least a pass in half of papers taken. All grants are taxed, and
beneficiary should declare to IRD for a refund if required.

5. Grants will be tabled then accepted or rejected at one of the Bi-monthly Trustees meetings. Trustee’s decision isfinal. If further
information is required, the applicant has until end of April to supply this information.

6. All information relating to grant on applications should be filled in. By signing the application, the beneficiary allows authorization for
the Trust to check with institutions to make sure all details supplied are correct and to hold information supplied for reference purposes.
All provisions of the Privacy Act 1993 will apply. It is recipient’s responsibility to give the trust current account and contact details and
the trust will not investigate incorrect details.

7. Once qualified for an Over Sixty Years of Age Grant this will be paid automatically for rest of the shareholders life, to the bank account
supplied in the application form, unless;

e  The shareholder makes application for an education grant. Which if successful would disqualify the shareholder for an Over
60s Grant for that year. If the education grant is unsuccessful then the Over 60s grant will be paid. The next year if no
education grant is received then the Over 60swill be reactivated and paid.

e The shareholder vests their shares. If shares are transferred to a Trust a trustee can make an application for the previous
shareholder to receive a grant if the Trust Order allows this.

e Cousins, Nieces and Nephews cannot be recipients and are to be declined so that person can make application in their own
right. Whangai up to the individual shareholder - Trust to put that person forward. (refer 2005 AGM resolution)

8. Closing date for Grant applications are 31 March and grants will be paid in April or May.

9. Special Grants will be paid out of the shares held by the Trustees called Putea shares. These grants are for special projects. To apply for
a special grant please put in writing what the grant is for, amount required, and why the Trustees should allow Grant. Someone may be
required to attend a meeting to support the application.

10. Trustee’s discretion on decisions is final.

11. Education Grants recipients are to report back to the Trust on their progress within 12 months of receiving their grant.

Grant Amounts
Tertiary Grants Large (Over 25 shares) Maximum  $ 2,000.00
Tertiary Grants Small (Under 25 shares) Maximum $ 500.00
School Grants Secondary (Any shares) Maximum $ 300.00
School Grants Intermediate & Primary (Any shares) Maximum §  300.00
Over 60s Large (Over 150 shares) Maximum $ 300.00
Over 60s Medium (Under 150 over 25 shares) Maximum §  150.00
Over 60s Small (under 25) Maximum §  50.00

All correspondence to: The Secretary, Oromahoe Trust, PO Box 221 Kerikeri, administrator@oromahoetrust.co.nz or
http://oromahoetrust.jimdo.com
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Oromahoe 18R2B2B2 Trust

Proxy Form

Also known as

being the listed shareholder or Trustee in Oromahoe 18R2B2B2 Trust

OWNER ID:

DO HEREBY APPOINT as my proxy

Subject to any directions contained on the back of this form, my proxy may vote on my behalf in
such manner as he or she thinks fit.

Dated Signed

Shareholder signature

Signed in the presence of

Witness signature

Name and address of witness

Please present this form to the Trustee Secretary before the meeting commences.
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